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Allianz successfully closes new catastrophe
bond covering US hurricane and earthquake
risks

¢ Allianz continues to tap capital markets as a strategic source of
catastrophe protection

e Third take down under the Blue Fin program with an issuance size of
$150 million in two tranches

The new catastrophe bond (“cat bond”) transfers to investors the risk of losses from hurricane and
earthquake events in the US, based on a modeled loss trigger mechanism. The securities issued
by Blue Fin Ltd. are denominated in US dollars and offer investors a coupon of 14 percent (Class
A) and 9.25 percent (Class B) above the yield of US Treasury money market funds. The two
tranches are scheduled to be redeemed in May 2013 and have received a rating of B- and BB,
respectively, by Standard & Poor’s. As with Blue Fin 1 and 2, Allianz Re, the reinsurance division
of Allianz SE, is responsible for structuring these transactions for the Allianz Group.

Capital market pricing levels have tightened substantially compared to early 2009 and are now
comparable with traditional reinsurance, although providing different types of coverage.
“Converging pricing levels support a sustainable development of the cat bond market. Allianz is
dedicated to integrating non-traditional instruments in the Group risk management strategy as
long as the economic rationale holds over an entire market cycle”, explains Clemens von Weichs,
CEO of Allianz Re.

The new Blue Fin Series 3 cat bond provides multi-year protection at similar rates as traditional
reinsurance from a diversifying source on a fully collateralized basis. The Class B tranche is
structured to provide protection against combinations of medium-sized and large events. “This
type of aggregate protection is a new mechanism in this form and continues to support Allianz’s
aim to broaden and strengthen the Insurance Linked Securities (ILS) market. In the case of a
number of mid-sized events we expect to benefit from locking in current pricing levels in a then-
changing market environment”, says Amer Ahmed, the current CRO and future president of
Allianz Re.

Since 2007 Allianz regularly returned to capital markets by sponsoring a total of five cat bond
transactions with a total volume of approximately $850 million: Blue Wings, Blue Fin Series 1,
Blue Fin Series 2, Blue Fin Series 3, and Blue Coast. The current total volume of outstanding cat
bonds in the market is estimated to be around $13 billion.

Allianz SE Chairman of the Supervisory Board: Dr. Henning Schulte-Noelle.
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For further information please contact:

Christiane Merkel Tel. +49.89.3800-18195
Eduard Stipic Tel. +49.89.3800-5665

These assessments are, as always, subject to the disclaimer provided below.

About Allianz

Allianz SE is member of Transparency International Germany and supports the Principles of the United Nations Global
Compact and the OECD Guidelines for Multinationals through its Code of Conduct.

Allianz SE is one of the leaders of the insurance sector in the Dow Jones Sustainability Index, listed in FTSE4GOOD
and in the Carbon Disclosure Leadership Index (Carbon Disclosure Project, CDP6).

Cautionary Note Regarding Forward-Looking Statements

The statements contained herein may include statements of future expectations and other forward-looking
statements that are based on management’s current views and assumptions and involve known and unknown risks
and uncertainties that could cause actual results, performance or events to differ materially from those expressed or
implied in such statements. In addition to statements which are forward-looking by reason of context, the words
"may", "will", "should", "expects", "plans", "intends", "anticipates"”, "believes", "estimates", "predicts", "potential”, or
"continue" and similar expressions identify forward-looking statements. Actual results, performance or events may
differ materially from those in such statements due to, without limitation, (i) general economic conditions, including in
particular economic conditions in the Allianz Group’s core business and core markets, (ii) performance of financial
markets, including emerging markets, and including market volatility, liquidity and credit events (iii) the frequency
and severity of insured loss events, including from natural catastrophes and including the development of loss
expenses, (iv) mortality and morbidity levels and trends, (v) persistency levels, (vi) the extent of credit defaults, (vii)
interest rate levels, (viii) currency exchange rates including the Euro/U.S. Dollar exchange rate, (ix) changing levels
of competition, (x) changes in laws and regulations, including monetary convergence and the European Monetary
Union, (xi) changes in the policies of central banks and/or foreign governments, (xii) the impact of acquisitions,
including related integration issues, (xiii) reorganization measures, and (xiv) general competitive factors, in each
case on a local, regional, national and/or global basis. Many of these factors may be more likely to occur, or more
pronounced, as a result of terrorist activities and their consequences. The company assumes no obligation to update
any forward-looking statement.

No offer

All the securities referred to herein having been sold, this announcement is a matter of record only. The notes
referred to herein have not been and will not be registered under the securities laws of any jurisdiction, and any offer
or sale thereof may only be made in a transaction exempt from registration.

This communication does not constitute an offer to sell or the solicitation of an offer to buy the securities mentioned
herein in any jurisdiction in which such an offer or solicitation is illegal. The securities mentioned herein have not
been, and will not be, registered under the United States Securities Act of 1933, as amended (the “Securities Act”),
and may not be offered or sold in the United States except pursuant to an exemption from the registration
requirements of the Securities Act.

This communication is only being distributed to and is only directed at persons (1) who are outside the United
Kingdom or (Il) who are investment professionals falling within article 19(5) of the Financial Services and Markets
Act 2000 (Financial Promotion) Order 2005 (as amended) (the “Order”) or (lll) who are high net worth entities, or

page 2



other persons to whom it may lawfully be communicated, falling within article 49(2)(a) to (d) of the Order (all such
persons together being referred to as “Relevant Persons”). Any person who is not a Relevant Person must not act or
rely on this communication or any of its contents. Any investment or investment activity relating to the offering and/or
the securities is available only to Relevant Persons and will be engaged in only with Relevant Persons."

No duty to update
The company assumes no obligation to update any information contained herein.
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